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To whom it may concern 

 
 

Lausanne, 5 February 2021 
 
 
TOGETHER AND INFORMED  1/2021 

 
Dear insured persons, affiliated companies and partners, 

We hope that this message finds you in good health and that you have made a good start to the year 
2021. We thank you for your careful attention to this communication. 

Our Foundation has embarked upon its 47th year of activity, with a new tightening of the measures 
decided at federal and cantonal level. 

Our teams are now working primarily from home office, and all meetings of the Board of Trustees, 
committees and management are taking place via videoconference. 
Visits to our office in person remain authorised, but to a very limited extent and only by appointment, 
with masks worn throughout the meeting. 

Situation on the financial markets  

The year 2020 ended in style on the financial markets with a month of December which was globally 
positive. 

The Democrat victory in Georgia enabled Joe Biden’s party to gain a majority in the Senate by a short 
head, an essential condition for implementing his programme. The markets welcomed the adoption of 
a new stimulus package of 1900 billion dollars, which mainly targets individuals and should boost 
consumption. So the honeymoon between the new administration and the financial markets is 
continuing. For the time being, sensitive issues such as a tax increase on corporate profits or taxing the 
Internet giants are being avoided. 

To general relief, the inauguration of Joe Biden and Kamala Harris went off well, whereas one could 
have feared the worst after the surrealist and disastrous episode at the Capitol. 

On the pandemic front the news is contradictory – on the one hand the start of the vaccination 

campaigns on a greater or lesser scale, and on the other the emergence of new mutant forms of the 

virus, which obliges countries to take new restrictive measures. 

Overall the markets had begun January on a positive note, but they entered a consolidation mode 

towards the end of the month, after having reached dizzy heights, especially for technology stocks and 

those related to renewable energies. The trigger was Jerome Powell, the Chair of the FED, who again 

warned his audience that the road to economic recovery would still be long and uncertain. 

The results for the month of January are therefore mixed - slightly positive for the US market and 

negative for Switzerland and Europe, down by about -1% to -2%. 
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Performance 

The definitive non-audited performance of our Foundation at 31.12.2020 amounted to +4.24%. 

By way of comparison, the Credit Suisse  index of pension funds closed the year at +4.09%, and the 

UBS index at +3.84%, respectively +4.36% for institutions with assets over 1 billion. 

This good result is primarily due to the strong recovery of the share markets after the dive of the 1st 

quarter. New investments in the shares of Swiss, European and American small and medium cap 

companies, made between March and May, contributed significantly to this result. 

Alternative investments, led by private equity, also posted a good annual performance, which is also 

the case for our allocation in physical gold. 

Since 1 January 2021, the indicative performance is about +0.5%. 

Decisions of the Board of Trustees  

In view of the Foundation’s good financial health and the performance achieved in 2020, the Board of 
Trustees took the following decisions at its last meeting : 

Consolidation of the technical bases 

Following the recommendation of the Foundation’s accredited expert, a technical rate of 
1.75% continues to be applied on the whole of the commitments. 

The LPP technical bases for 2020 have been adopted in drawing up the 2020 annual accounts. 

According to these criteria, the whole of the technical provisions have been fully constituted 
on the liabilities side of the balance sheet at 31 December 2020. 

Remuneration of savings  

An interest rate of 2.0% is granted on the retirement savings capital of insured persons active 
at 31.12.2020. 

For 2021, the remuneration rate on retirement savings has been set provisionally at 1%.  
As each year, the definitive interest rate for 2021 will be determined in January 2022, after 
review of the determining criteria. 

Coverage rate 

The Foundation’s coverage rate remains constant and will be around 108% at 31 December 
2020 (the revised annual accounts will be available in April 2021). 

 
All these decisions, which are based on experience confirmed over more than four decades, strengthen 
the security of the Foundation while enhancing the benefits offered to those insured with Copré. 
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Assembly of Delegates 

In view of the current situation, it has been decided that the Assembly of Delegates planned for 

Thursday 27 May 2021 will be held via videoconference. Voting will take place by postal ballot. 

Further information will be communicated at the beginning of April. 

Legal and regulatory adaptation 

As of 1 January 2021, any insured person who has benefited from an advance payment in order to buy 

a home (EPL) may reimburse the amount withdrawn until the beginning of their statutory right to 

retire. It is no longer necessary to respect the period of 3 years before reaching retirement age, the 

rule which was applicable until the end of 2020. Our pension regulations have been adapted 

accordingly. 

Dear insured persons, affiliated companies and partners, we send you our cordial greetings and thank 
you for your confidence. 
 
Take good care of yourselves ! 
 
 
 
 

 

 

 

 

Claude Roch 
Chairman of the Board of Trustees 

Pascal Kuchen 
CEO 
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