
 

SIÈGE AVENUE DE CHAMPEL 4 | CH – 1206 GENEVE | WWW.COPRE.CH 

ADMINISTRATION PLACE DE LA GARE 12 | CP 420 | CH – 1001 LAUSANNE | T 021 310 12 30 | COPRE@COPRE.CH 

 

 

 

To whom it may concern 
 
 

Lausanne, 21 December 2020 
 
 
COMMUNICATION IX – COVID-19 

 
Dear insured persons, affiliated companies and partners, 
 
We hope this message finds you in good health. 
 
What a year 2020 has been! It will certainly go down in history and remain in our memories. 
Everything has already been said about the health crisis that has hit us during the past year. The 
repercussions on our way of life, our work and our social environment are far greater than what 
everyone imagined at the outset. As another year is about to dawn, we nevertheless want to look to 
the future with optimism. Furthermore, we hope that science will successfully put an end to the 
epidemic. We express our thanks to all those who labour on a daily basis to ensure that the crisis 
passes without too much pain. 
 
Our thanks also to all our colleagues for their collaboration over the past year. 
 

Opening of our offices during the holiday period 

Our offices are open during the festive period at the following hours: 

24 December 2020 : 8.30 am – 12 noon / 1.30 pm – 5 pm 
24 December 2020 : closed 
25 December 2020 : closed 
28 December 2020 : 8.30 am – 12 noon / 1.30 pm – 5 pm 
29 December 2020 : 8.30 am – 12 noon / 1.30 pm – 5 pm 
30 December 2020 : 8.30 am – 12 noon / 1.30 pm – 4 pm 
31 December 2020 : closed 
1 January 2021  :   closed 
4 January 2021  :   8.30 am – 12 noon / 1.30 – 5 pm 

 

Situation on the financial markets  

In November there was a flurry of positive news, to the delight of investors. The peaceful transition 
towards a new Democrat administration in the USA and the possible imminent adoption of an 
economic support plan reassured all the markets. But it was above all the dramatic announcements 
of Pfizer and Moderna on the presumed effectiveness of their vaccines that boosted the major stock 
markets. Even though we know today that it will take a long time to produce and distribute enough 
doses to have the beginning of a result, not to mention the very random factor of acceptance by the 
general public, investors remained resolutely positive and favoured markets and companies that 
have suffered most from the pandemic, betting on an imminent rally of more cyclical economic 
activity. Accordingly, it was the European shares index that performed best with a rise of nearly 17% 
in Swiss francs. A spectacular increase, but it must be remembered that the European markets were 
well behind those of the USA. The latter gained over 10% in USD, a performance diminished by the 
weakness of the dollar, once converted into Swiss francs, in the order of 7% to 8%. The Dow Jones 
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index exceeded the level of 30,000 points. As for the S&P500 index, it posted its best monthly 
performance since 1987 – quite a symbol! The Swiss market performed more modestly at about +6%, 
despite the publication of very good economic growth statistics for the 3rd quarter, with a rebound of 
7.2% in GDP, a better than expected figure. In a context of cyclical upturn, the Swiss market is 
suffering, by comparison, from its very defensive character. 
The value of the Foundation’s assets also showed a welcome increase, posting an indicative annual 

performance of +3.41% at end November This result compares favourably with the UBS index of all 

pension funds, which shows a result of +2.37%, and +2.91% for funds of over 1 billion.  

Since the beginning of December, the financial markets have entered a consolidation mode, but 

overall are defending their level of 30 November.  

 

The Foundation’s performance and coverage rate at 30 November 2020 

The indicative performance of the Foundation’s assets calculated by our depository bank was 3.41% 

after a record month of November. 

With a non-audited coverage rate of 108.0 %, we continue to consider the situation as reassuring in 

the light of the turbulences on the financial markets over recent months. 

At 18 December 2020, the indicative performance of the Foundation’s assets showed a pleasing 

result estimated at + 3.90%. 

 

Update of our regulations and application of art. 47a LPP 

The turn of the year is the opportunity to update the Foundation’s pension regulations and include 

the new elements related to the application of art. 47a LPP. 

This new article, mentioned in our newsletter COVID VII, is intended to protect employees 

terminated shortly before their retirement.  

Accordingly they will now be able to decide to remain insured with their pension fund. 

Here is a summary of the conditions that will be applied by Copré: 

• The insured person must have reached the age of 58. 

• He must cease to be subject to compulsory insurance due to the termination of the 
employment relationship by the employer. 

• He must request maintenance of the insurance at the latest one month after the last day of 
the employment relationship. 

• He may choose to maintain either the coverage of death and disability risks, or the whole of 
his insurance cover (death, disability and retirement). 

• The insured person is then obliged to pay the whole (i.e. both employer and employee parts) 
of the corresponding contributions (risks and costs or savings, risks and costs). 

• The calculation of contributions is made on the whole of the last insured salary just before 
termination. 

• If the period during which the insurance is maintained exceeds two years, the benefits are 
paid out by the Foundation only in the form of pension. 

• Maintenance of insurance with the Foundation can be cancelled by the insured person in 
writing at any time, with advance notification of one month for the end of a month. 

• The Foundation may cancel the insurance in the event of non-payment of the contributions 
due, after a written warning and giving the insured a deadline of 30 days for payment. 
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We remind you that art. 19 para. 4 of our pension regulations enables insured persons aged over 58 

to defer the payment of their retirement pensions, and without additional contributions. 

 
Dear insured persons, affiliated companies and partners, we send you our best wishes for 2021 and 
hope you have happy holidays. 
Thank you for your confidence, and take good care of yourselves! 
 
 
  
 
 
 

 

 

 

 

Claude Roch 
Chairman of the Board of Trustees 

Pascal Kuchen 
CEO 
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